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PARAMOUNT 10 BUILD NEW WORLD HEADQUARTERS; 
MAJOR EXPANSION UNDERWAY 


Max J. Humbert, president of 
Paramount International Coin Corp- 
oration, has announced the company 
will soon break ground on a new 
$500,000 facility to be constructed 
on Union Road in Englewood. 

Humbert said the new two-story 
brick building will be world head- 
quarters for the internationally known- 
numismatic firm, bringing all opera- 
tions under one roof, Paramount pre- 
sently occupies a number of offices 
throughout Englewood, including the 
main office in the Paramount Building. 
The new quarters, Humbert indicated, 
encompasses more than 22,000 square 
feet. 

In addition to world headquarters 
in Englewood, Paramount has sub- 
sidiaries in the Bahamas and Jamaica, 
and recently expanded marketing op- 
erations into the United Kingdom and 
Europe. 

Humbert emphasized the new facil- 
ity is to be one of the few in the 
country specifically designed for a 
major numismatic company, to insure 
optimum service for customers served 


by mail or in person. He said a 
considerably enlarged vault is planned 
to house Paramount’s multi-million 
dollar rare coin inventory. 

Indicative of Paramount’s rapid 
growth over the last few years, the 
new world headquarters in Englewood 
will house all phases of the company’s 
numismatic business, according to 
Humbert. This includes proof sets, 
mail order, rare coins, auctions — 
as well as growing advertising, research 
and marketing departments. 

Humbert said the new building by 
Oberer Construction Company will 
occupy a 3.75 acre plot and will be 
one of the largest buildings in 
Englewood with 22,000 square feet 
and parking for one hundred cars. 

He said a complete internal security 
system of the most sophisticated de- 
tection equipment, and _ including 
closed circuit television surveillance, 
has been specifically designed for the 
new vault of almost 5,000 square 
feet. Additionally, the handsome con- 
temporary building will have private 
consulting rooms where customers 


may have items from their collections 
appraised in complete privacy. Visitors 
to the building also will have the 
opportunity to view rare or unusual 
coins in specially designed permanent 
displays. A coin fountain is planned 
for the reception area and a unique 
chain hung fixture over the entrance- 
way staircase leading to executive of- 
fices on the second floor. Humbert 
said the extensive use of tinted glass 
together with colored concrete along 
exterior walls in combination with 
spacious open areas through the interior 
emphasize the contemporary beauty 
of the new structure. An enclosed 
patio off the second floor executive 
offices will provide an informal atmo- 
sphere for guests and dignitaries meet- 
ing with Paramount officials. The new 
facilities also include a spacious em- 
ployee lounge, and provisions for a 
computer system. 

Humbert said the new facility is 
part of the growth pattern set by the 
company in the past year. He said the 
firm has experienced a sizable increase 
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The United States gold portfolios which we have 
been offering for some time now continue to be a 
very popular investment item. Over the years, many 
other countries have contributed heavily in the issu- 
ance of gold coins. Paramount has decided to now 
offer a Foreign Gold Investment Portfolio containing 


merits of their past performance, total mintage, and 
general popularity. As usual, we include only coins 
grading Extremely Fine or better as coins grading in 
these grades are more likely to appreciate and be in 
greater demand when and if you decide to sell. 


Included in each $1000 Foreign Gold Portfolio will be: 


Country and Coin 
Denmark 20 Kroner 1908-1916 
Dominican Republic 30 Peso 1955 
Chile 2 Condores 1926 


Poland 10 and 20 Zlotych 1925 set 
Czechoslovakia 1 Ducat 1923-1933 


Current Retail 


Mexico 50 Peso (early) 1922-25 or 27-30 


Great Britain Sovereign Shield Type 


Total Retail 


If you desire a larger portfolio, please call us. We will 
assemble personal portfolios if you let us know what 
and how much you desire. Please call Mark Thornton 
collect at 513-836-2654 between 9 and 5, Monday 


Foreign gold portfolio (as outlined above)...... Ses 


$1083.00 


through Friday to discuss a personalized portfolio. He 
will be happy to work with you in acquiring just the 
right coins. 


$1,000.00 


If Desired, You May Purchase Individual Coins at the Prices Listed 
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f.¥. Auction Third Largest 
for Company, 


Dr. Keller Silver Dollar Collection 
Brings $63,350! 


represents the mail bidders. 


John Queen at the podium receives the floor bidding as David Akers, director of sales 


S.. 


1893-$ SOLD FOR $21,000 1892-S — $12,000 


The auction conducted by Para- 
mount International Coin Corporation 
at the recent Greater New York Coin 
Convention sponsored by the Amer- 
ican Israeli Numismatic Association 
was the third largest sale in the his- 
tory of the company, according to 
John S. Queen, vice president, who 
catalogued and cried the auction. 

John said prices totaled ap- 
proximately $338,000, with almost 
half of the material sold on the floor. 
“We had more activity than at any 
convention we conducted,” he re- 
vealed. 

High point of the convention came 
during the second session Friday 
evening when the outstanding collec- 
tion of Dr. Ronald Keller prooflike 
Morgan Silver Dollars was auctioned 
for a total of $63,350. “‘The collec- 


tion is best described as ‘breath 
taking’ ”, John commented, “as 
it is quite obvious that Dr. Keller 
placed strong emphasis on quality and 
did not compromise this, particularly 
in the selection of key dates. The 
1892-S, 1893-S, 1895 and 1895-S 
were probably the finest specimens 
known up to that time.” 


Evidently, collectors realized this 
fact as the 1893-S silver dollar sold 
for $21,000 and an 1892-S for $12,000. 
“A good bit of the Keller silver dollars 
section went to mail bidders,” Mr. 
Queen reported. He said it was prob- 
ably the best set of prooflike dollars 
ever auctioned. 


The annual Greater New York Con- 
vention will be sponsored in future 
years by the American Israeli Numis- 


matic Association, Morris Bram, con- 
vention chairman. Next year’s event 
already has been scheduled with Para- 
mount again appointed as auctioneers. 

During the third session, which was 
all gold, foreign gold did extremely 
well, John said. “The results of 
this session establish that we get higher 
prices for foreign gold than anyone 
else,” he pointed out. He said ancient 
gold also moved at a good pace. 

Some of the outstanding sales in- 
cluded an 1829 quarter eagle, ex- 
tremely fine-45, $1200; an 1854-D 
$3 gold piece, extremely fine-45, and 
the only Dahlonega $3 issued, $2300; 
an 1873 $3 gold piece, closed 3, 
second restrike, extremely fine-45, 
$1700; an 1802 2/1 half eagle, choice 
uncirculated-55, $850; and an 
1809 9/8 half eagle, uncirculated-60 
with all stars full, $1050. An 1810 
half eagle with large date, tall 5, 
uncirculated-60, $1550; two 1812 half 
eagles, about uncirculated-55, $1000 
each; an 1892-0 half eagle uncir- 
culated-60, the rarest of the O mint 
half eagles, only 10,000 made, $1800; 
a 1799 eagle choice about uncircu- 
lated-55, a type becoming increasingly 
hard to find, $1500; an 1801 eagle 
uncirculated-60, $1600; and an 1852 
double eagle uncirculated-65, $1050. 

Ancient gold sales included a Greek 
Gold Stater c. 324 B.C. Sidon Mint 
Issue of Alexander the Great, $775; a 
Gaulish Gold coin of Southern Ger- 
many — Boii. Stater c. 200 B.C., 
$730; a Roman Republican Gold coin 
Aureus c. 45 B.C. issued under Julius 
Caesar, $1000; and a Roman Imperial 
Gold piece, Aureus, Tiberius 14-37 
A.D., $850. 

Representing Paramount at the con- 
vention were Max J. Humbert, chair- 
man of the board and president; John 
S. Queen, auctioneer and cataloguer; 
Sandra Schwartz, bookkeeping; David 
W. Akers, director of sales, and Jim 
Jelinski and Mark Auerbach, of the 
rare coin department, assisting. 
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“We have just scratched the 
surface of numismatics,” said Max J. 
Humbert, Chairman of the Board and 
President of Paramount International 
Coin Corporation during a recent inter- 
view. 

It is this conviction and dogged 
determination to seek out new ways 
of serving collectors and the hobby 
that have skyrocketed Max to the 
head of one of the largest numismatic 
companies in the world. 

With no previous experience in 
numismatics, Max Humbert entered the 
coin field “through the back door,” 
so to speak, when early in 1959 he 
started a small part-time business, Grad- 
ually, however, coin collecting worked 
its way into Max’s everyday life and 
scarcely without realizing it, Max had 
found himself a hobby. 

Somewhere along the way the idea 
of a Presidential Medal took seed, 
and in 1960 he and Frank Darner 
founded Presidential Art Medals, a 
company which developed and 
flourished into a successful venture of 
its own, During his tenure as Vice 
President of this company, Max had 
the privilege of meeting with four 
Presidents or ex-Presidents, Truman, 
Eisenhower, Kennedy and Johnson, 
for purposes of developing these 
medals. It is a matter of history that 
each of these great men gave their 
support and approval to the medals 
and their interest in the series is 
believed to be unique in the annals of 
collecting. President Kennedy person- 
ally passed out his medals as mementoes 
and the Eisenhower medals were used 
as gifts for the guests at the party for 
“Tkes” 73rd birthday. 

In 1963, ever aware of the collector 
and his needs, Max envisioned a pub- 
licly owned numismatic company 
which would provide a wide range of 
services for the collector. It would be 
a company that would offer an out- 
standing selection of rare coins as well 
as high quality auctions. Even more 
importantly, Max saw the need for a 
central place where collectors could 


A> | wali Bie Leo 
Ci! mo unt | 


order modern issue coins. This would 
save the average collector from the 
difficulties and expense associated with 
having to send to each country 
separately for the modern issue proof 
sets and commemorative coins he need- 
ed for his collection. This vision ul- 
timately led to Paramount’s highly 
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successful World Proof Set Program 
wherein Paramount is the sole numis- 
matic agent for numerous foreign gov- 
ernments. Following up on his idea of 
a publicly owned “super company”, 
Max collaborated with his two good 
friends, James Kelly, world famous 
numismatist, and Michael V. DiSalle, 
former Governor of Ohio. From this 
alliance, Paramount was born. Its secu- 
rities were registered with the Securities 
and Exchange Commission in June, 
1964, and thus Paramount became the 
first publicly owned numismatic firm. 
From this modest beginning, but with 
a wealth of vision behind it, Paramount 
has emerged as one of the leading 
firms in the world. It maintains a rare 
coin inventory in excess of 3 million 
dollars, and conducts several major 
auctions annually. Paramount has had 
the distinction of being awarded the 
prestigious American Numismatic As- 
sociation Auction a record of eight 
times. And, Max’s pet project, the 
World Proof Set Program, has 
developed into the most exciting and 
fastest growing segment of numis- 
matics, attracting thousands of new 
collectors to the hobby each year. 

The program began in 1966 when 
Panama became the first country re- 
presented by Paramount. Since that 
time, nearly half a million proof sets 
from a dozen countries have been 
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sold to enthusiastic collectors and the 
interest in modern issues has escalated 
by leaps and bounds. 

Following the death of James Kelly 
in 1969, Max picked up the reins of 
the presidency, and under his tute- 
lage Paramount has steadily grown to 
an efficient organization of nearly one 
hundred employees. Today a big part 
of that multi-million dollar operation 
is computerized, and the company 
continues to seek out new ways to 
serve the collectors that constitute the 
heart of an increasingly popular hobby. 

With the constantly expanding 
World Proof Set program, Max has 
become a real ‘“‘world traveler,” meet- 
ing with various heads of state in the 
futherance of this program. As a result 
he has little leisure time, and the days 
spent in his office often stretch into 
ten and twelve hours. Golf, once a 
full-fledged hobby, is now a “sometime 
thing” and his trips to the greens grow 
farther and farther apart. However it 
takes more than work to pry Max from 
the TV set on fall Sunday afternoons 
when he relaxes and watches pro- 
fessional football games. 

Paramount’s president firmly be- 
lieves that the growth of the coin 
hobby is really just beginning and he 
recognizes at once that the greatest 
problems confronting it are grading 
and pricing standards, both of which, 


in reality, go hand-in-hand in numis- 
matics. He concedes that grading has 
come a long way toward standard- 
ization, but he also knows that 
wherever the human element is 
involved, there will be differences of 
opinion. But this he looks on as really 
part of the fun of the game. As for 
pricing, he is adamantly opposed to 
enforced regulations because he feels 
that they would eliminate some of the 
pleasure of the hobby itself. He noted 
that “one of the thrills of numismatics 
is obtaining an outstanding bargain or 
even just a good buy, and this is true 
for both dealers and collectors”. This 
“thrill”? would be lost with price reg- 
ulations. 

Max puts great stock in Paramount’s 
responsibility to the collector and the 
hobby, and believes this sense of res- 
ponsibility is what sets Paramount 
apart from other companies. In his 
own words: “Paramount’s position has 
been, and always will be, such that we 
will look upon the collector as our 
greatest permanent asset. We treasure 
our Paramount customers and view 
each transaction as a part of a perma- 
nent relationship. Also, in looking 
ahead, I see a broad opportunity for 
Paramount to serve collectors in other 
parts of the world. . . as well as in the 
United States.” This prediction seems 
already well underway, as Paramount 
now has subsidiary companies in 
Jamaica and the Bahamas, and plans 
are going forward for new marketing 
facilities in the United Kingdom and 
Europe. 

As a result of the rapid growth of 
the company, Paramount has outgrown 
its present physical facility and so 
under Max’s guidance, Paramount is 
about to build a brand new home, a 
magnificient building with over 20,000 
square feet of floor space. There will 
be an excellent over-the-counter facility 
ity, with conference rooms and private 
sales rooms. The building will have the 
most up-to-date security system avail- 
able, complete with closed circuit TV. 
Shipping and storage facilities, and a 
huge 5,000 square foot vault will 
probably be the largest in numismatics. 


Max Humbert is a dedicated man 
who is determined to see that numis- 
matics maintains it prestigous position 
in today’s world of hobbies; and that 
every collector — novice or expert — 
will come to look to Paramount for 
complete honesty, integrity and the 
right answers to his coin needs, 
questions, and even his problems. 
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Jelinski Named 
President of 

Greene County 
Coin Club 


James J. Jelinski, a member of 
Paramount’s Rare Coin Department, 
has recently been elected to the office 
of president of the Greene County, 
Ohio Coin Club. The 31 member orga- 
nization held its yearly election in May. 

Jim is the first member of Para- 
mount to be elected to president of 
the coin club. In addition, he is also 
one of the youngest coin club presi- 
dents at age 24. The Greene County 
Coin Club isa member of the American 
Numismatic Association (ANA), and 
the Penn-Ohio Numismatic Associa- 
tion. 

Through membership in local coin 
clubs, Paramount’s staff is anxious 
to help the non-professional numis- 
matist as well as receive positive feed- 
back themselves. 

The Greene County Club, in its 
monthly meetings, provides lectures 
and films, as well as allowing ample 
time for trading coins among the 
members. Jim expressed his basic at- 
titude toward the club, saying, ““The 
coin club, by its very nature, is not 
simply a means for the buying and 
selling of coins; it is a brotherhood 
of its members, and more so an 
educational forum between collectors.” 

In the course of his term, Jim 
plans to make the club attractive to 
new members by expanding the scope 
of the club in order to encompass a 
wider spectrum of interests. 
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The whole thing started in Lydia. 
What is now the coast of Turkey 
east of the Aegean Sea, Lydia was 
once the spawning ground for the 
world’s first coins, and indeed, the 
world’s then-richest man. . . the 
Howard Hughes of the day, so to 
speak. Her people were an intelligent 
and highly commercialized civilization 
and great wealth was amassed by her 
rulers, much of it due to the natural 
resources of gold and silver throughout 
this little country. 

Somewhere around 700 B.C. the 
tuler at that time came up with the 
idea of chopping precious metal into 
little lumps of a given weight (possibly 
an alloy of gold and silver), and 
stamping them with an official symbol, 
thereby guaranteeing their value. It is 
these crude little electrum pieces of 
Lydian money that are commonly 
recognized by historians and numis- 
matists alike as “the world’s first 
coins”. 

Even with all of Lydia practically 
rolling in gold, it wasn’t until about a 
hundred years later that the first coins 
of pure gold appeared. This happened, 
fittingly enough, during the reign of 
Croesus, who availed himself of a 
goodly supply of the precious coins, 
all of which served to link his name 
with extreme wealth. Everyone at some 
time has heard the remark “rich as 
Croesus” when referring to one of 
fabulous monetary holdings. 


It was during the period 560 to 
546 B.C., while Croesus was still king, 
that Lydia issued the little pure gold 
coins which are available today, though 
very rare and very precious. They are 
called “‘Lydian staters” or “staters of 
Croesus”. The moneyers of the day 
marked these little pieces with animal 
symbols — not just one but two —a 
head of a lion and a head of a horned 
bull. The reverse shows two incuse 
squares. 

The silver staters are just like the 
gold ones except their value was one- 
tenth as much, all of which might be 
somewhat indicative of the great a- 
bundance of gold in Lydia at that 
time. It has been written that the sands 
of the little Pactolus River that flowed 
through the capitol city of Sardis, 
were literally “golden sands’’. 

Today it seems incredible that these 
tiny coins have survived for more than 
2500 years! To be sure, their powers 
of survival were much greater than 
Croesus who created them. For 
Croesus, drunk with power and his 
fantastic wealth, imagined himself and 
his country as invincible and thus made 
a foolhardy mistake about 549 B.C. 
by wading into a trial of arms with 
Cyrus, the mighty king of Persia. 
Within two years, not only was 
Croesus no longer king, he was also 
no longer rich, and Lydia’s existence 
as a great and independent nation came 
to an abrupt end. 


Central States Show 


The Central States Numismatic: 


Society show May 3-6 at the Peoria 
Hilton in Peoria, Illinois, drew 97 
coin dealers and a throng of more 
than 5,000 collectors from some 13 
Midwestern states. Coin collections, 
paper currency, and commemorative 
medals valued at up to $5 million were 
exhibited at the show. 

At an auction Friday night, an 1875 
$5 bill printed by the First National 
Bank of Idaho sold for $12,000. Later, 
an 1879 $4 gold Stella sold for 
$10,000. Many record prices were 
attained at the auction sessions with 
gold, silver dollars, and choice type 
coins the most popular. The show was 


well attended by both dealers and the 
public. 


The Peoria District Coin Club was 
host to this year’s convention. Club 
members said the Central States show 
is a very popular event and “We 
fought hard to get it.” They said they 
were especially pleased with the turn- 
out in view of the fact that the Ozark 
Air Lines strike severely limited trans- 
portation for the 5,000 guests. One 
collector explained the interest, 
“Everyone likes to be around money. 
And it seems the more you pay for a 
good coin, the more someone else is 
willing to pay for it later.” 
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Complete Set of 
Brilliant dacirculated 
Ix\exican Gold 50 Pesos 


MEXICAN GOLD 


The Mexican Gold 50 peso coin is the largest 
gold coin readily available to collectors in the 
United States. These are considerably larger 
than the U.S. $20 gold piece as they measure 
37mm in diameter as compared to 34mm for 
the double eagle. The Mexican 50 peso is 
somewhat heavier as it weighs approximately 
1.2 ounces!!! 


Mexico first issued these large gold coins in 
1921 to commemorate the 100th anniversary 
of Mexico’s independence from Spain. Mintage 
continued on a regular basis until 1931 when 
the denomination was temporarily discontin- 
ued. Production resumed in 1943 and contin- 
ued until 1947, 


The earlier dates (1921-1931) are generally 
considered to be very scarce in brilliant uncir- 
culated as most of the dates had mintages of 
less than % million. W. W. Turner in his book, 


50 PESO TYPE 


Gold Coins for Financial Survival states, ‘Here 
is an especially attractive set for not only the- 
collector but the pure investor as well. This 
set has a very high intrinsic value in relation 
to the cost of the coins, and at the same time 
the coins are beautiful in design, large and 
heavy in size... "’ 


As long as our limited supply lasts, we offer 
both the scarce early set including all dates 
from 1921 to 1931 and the later set from 
1943 to 1947. You may purchase each set 
individually or combined. All coins are brilliant 
uncirculated making this a tremendous offer. 


MEXICAN GOLD 50 PESO SETS, 
BRILLIANT UNCIRCULATED 
Early Set, 1921-1931. (11 coins) .. $2500.00 
Later Set, 1943-1947. (5 coins) ... $1095.00 
Complete Set (both above sets) ... $3500.00 
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Choice U.S. Gold Coins 


from Paramounil 


$1 GOLD 


1849-D The first Dahlonega gold 


dollar. EF, $495.00; AU, 
$575.00; AU, choice. Very 

rare in high grade, this coin 

has an excellent planchet 

and almost full mint 

lustre?s.... Sig ceateesaee ates 695.00 
BU, choice. Needle sharp 

strike and partially proof- 

like surfaces. The planchet 

is much better than is 

normally seen on C-mint 

gold coins. Very rare in 

this condition 


1852-D BU, choice. Low mintage 


of only 6,360 pieces, and 
seldom offered in any 
grade. Typical planchet 
but much more sharply 
struck than usual. We 
know of few pieces the 
equal of this one. The 
Pierce and Gilhousen coins 
were just EF and Pierce's 
was only VF 
BU. The only S-Mint type | 

gold dollar and as such very 
popular. Far superior to 

the coin in the 1973 Met- 
ropolitan Auction that 

realized $900.......... 950.00 
Type Il. EF, $450.00; AU, 
choice, $1300.00; BU. The 

price increase in uncirculated 
type IIs in the past year has 

been phenomenal, but hardly 
unexpected. Although we 

have seen many “‘uncs’’ 

offered for sale in the past 

year, we have only seen a 

few that could strictly be 

called that grade. This coin 

is sharply struck with full 

date and no abrasions or 

rubbing of any kind. . . .2950.00 
Type II. EF, $450.00; AU, 

light reverse scratches, 

$450.00; EF-AU, $625.00; 

AU, $900.00; AU, choice, 
$1300.00; BU, gem. This 

is the finest condition 

Type I! gold dollar that 

we have owned in several 

years. Absolutely unim- 


We have just purchased several large collections 
of gold coins. On these pages, we offer some of 
the better coins from these recent acquisitions. 
Since interest in gold coin collecting has in- 


1855-C 


provable with deep gold 

color and immaculate sur- 

faces. Sharp date which 

is most unusual for 

1865 cs ees ae 3350.00 
EF-AU, with strong claims 

to being full AU. One of 

the most underrated of all 

gold coins, and probably 

the most difficult gold 

dollar to obtain in full 

mint state. A very similar 

grade coin (but with a 

rougher planchet) sold 

at the recent Metropolitan 
Auction for $1900! ... . .1450.00 


1855-O AU, $1200.00; AU, choice. 


1857-C 


Another underrated coin 
that is many times more 
rare than the 1854 or 1855 
and yet sells for very nearly 
the same. This coin isa 
better than average strike 
and actually has traces of a 
prooflike surface, which is 
very rare ina type I! gold 
dollar. Superior to the EF 
Gilhousen coin which 
realized $1210 in 

February 
EF 


1857-D EF-AU. Only 3533 coins 


1859-C 


1864 


struck and seldom available. 
While not equal to the out- 
standing coin we offered 

in Rare Coin List #4, 
(which quickly sold) this 

is nevertheless better than 
most that we've seen of 

this rare date. Typical 
planchet for a D-Mint gold 
dollar, that is, somewhat 
rough 
EF-AU. Average strike, 
but a better than average 
planchet. One of only 
two C-mint type III gold 
dollars and by far the 
rarer of the two. We have 
handled only one nicer 
than this in the past 

year 
BU, choice. Full mint lustre 
and a sharp strike. Interest- 
ing clash marks on both 
obverse and reverse. Breen 


1865 


1869 
1870-S 


1871 
1877 
1879 


1880 


1881 
1885 


1796 


creased greatly in the last few months and since 
these pieces are mostly one of a kind, we urge 
you to order from this list early to avoid 
possible disappointment. 


calls the coin ‘‘very rare’’, 

and most specimens offered 

are extremely fine or less. 

Much nicer than the coin 

that realized $750 in the 

1973 Metropolitan sale . .800.00 
BU. The second rarest 

gold dollar of the 1860s 

(the 1863 is the rarest). 

Like the 1864, seldom 

available in uncirculated 
condition. This coin is 

superior to the one in the 
Metropolitan Auction that 
brought $900 
RUNS. a: Sesots''a-sayit sapeha Ga 450.00 
AU, choice, prooflike. The 

last branch mint gold dollar 

and one of the most popu- 

lar dates in the entire series. 
Although its mintage is 
comparable to some of the 

dates around it, it is a much 
rarer coin in all grades. Breen 
estimates that less than 30 
pieces are known and many 

we have seen are 


Gomened oc ce cee es 1650.00 
BU, choice, prooflike ...475.00 
BU, prooflike ......... 435.00 
BU, choice, prooflike 

ODVONSE sos owas cise eae 450.00 


BU, gem. A very popular 
coin due to its low mintage 
of only 1636. (This is the 
second lowest mintage of 
any Philadelphia mint 
Gold dollar. Only the 
1875 has lower). This 

coin is absolutely superb, 
and is almost indistinguish- 


able from a proof....... 495.00 
TOG, Fie. ogc 0 cann oiotepraneee 425.00 
Br Proof: 4. 2538907 Te 850.00 


QUARTER EAGLES 


No stars. AU, choice, 
prooflike. A high grade 
example of a first and 
only year of type. Only 
963 minted and rarely 
available. In great de- 
mand by type 


Collectors2... et... 10,000.00 
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1796 With stars. EF. Consider- 
ably rarer (R-7) than the 

no stars variety. In fact 

this is one of only several 
coins in the entire $2% 
series that was missing 

from the Gilhousen col- 
lection. One of the nicest 
offered in years, equal to 

or slightly better than the 
coin in the June 1971 
Merkin Sale......... 8,750.00 
AU. The quarter eagles 

of this type are many 

times more rare than 

half eagles of the same 

era. The 1807 has the 
highest mintage for this 
type but with only 6812 
struck, its mintage is still 

a mere 20% or so of the 
average for the similar 

half eagles. The highest 
grade example of this 
popular type we've had 

in stock in quite some- 

tibet awa oi wa ke 2,250.00 
AU, choice. Only one year 
in this type and therefore, 
one of the most sought 
after of all U.S. gold coins. 
Usually available in VF or 
less. This is an extraordinary 
example of this rare date. 

A coin only a bit better 

sold last summer to a dealer 
for $14,000. A remarkable 
opportunity to obtain a 
coin that is worthy of the 
finest collection .... 12,500.00 
1824/1 AU, prooflike. The second 
lowest mintage of this type 
(2600) and extremely rare 
in all grades. At least R-5, 
meaning less than 75 speci- 
mens known. This is surely 
one of the finest available, 
since only two or three 
fully mint state examples 
and possibly two proofs are 
known to exist. ...... 2,900.00 
BU. Like all pre-1834 
quarter eagles, this coin 

has an ultra-low mintage 
(4540). Sharply struck and 
lustrous. We have noticed 
inferior specimens selling 
far in excess of $3000 . 2,750.00 
AU. Another excellent 
example of this scarce 

type with just the barest 
trace of rubbing to keep 

it from the uncirculated 
class. For some reason 

this date appears much 

less often in high grades 
than the four dates pre- 
ceeding it, even though 

its mintage is comparable 
NAAGO) ice bo kek 2,100.00 
No Motto. Unc. A very 
sharp strike with traces 

of a prooflike surface. 

An excellent type coin . .475.00 


1807 


1808 


1830 


1833 


1834 
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1838-C AU. The first branch mint 
quarter eagle. Like the half 
eagle of the same date, a 
very underrated coin, and 
by far the rarest of this 
type with a low mintage of 
only 7880. A slightly different 
head from preceding years 
of this type. (This head is 
seen only on the 1838-C 
and the 1839/8-D). The 
C Mint mark on the obverse 
is distinctly recut as it is on 
all known specimens . . . .950.00 
1839-C Recut “39".AU....... 695.00 
1842 AU. Possibly the finest 
known specimen. Between 
1863 and 1915 this date 
was considered semi-unique 
(2 known) with several early 
auction records over $100. 
(The Taylor-Windle speci- 
men in 1908 brought $155!) 
A few have shown up since 
but all in low grades, ie VF 
or less. For example, the 
Dunham coin was only F-VF 
with obverse scratches. Un- 
appreciated for the rarity 
CRSCA 16. gests vee Pye ee 750.00 
VF, $525.00; EF. While 
not as rare as the 1842, 
it is still very difficult to 
locate. Most offered for 
sale over the years have 
been VF or less, the Unc. 
Miles coin being an ex- 
ception. This piece is much 
nicer than the Gilhousen 
coin that brought $500 . .800.00 
1856-S BU, choice. One must go 
back many years to find 
another Unc. offered, that 
being in the World’s Greatest 
Collection. A review of the 
great collections sold in the 
last 25 years shows VF to be 
average with only an occasional 
EF seen. Far superior to the 
AU Gilhousen coin, which 
brought $625 after very active 
bidding. We have never seen 
or heard of the equal of this 
outstanding piece. Sharp strike, 
full lustre and flawless 
SULA COS Ds wo. cieye.ecbnmimbenernce 950.00 
BU, gem, prooflike. Out- 
standing condition! A very 
low mintage coin that is 
much rarer than some of 
the later dates in the 1880s 
which catalog for more . .825.00 
BU Giese. es ee 795.00 
BU, gem, prooflike. Another 
very rare date that is usually 
offered only in proof or im- 
paried proof condition. 
Strictly uncirculated pieces 
like this one are extremely 
difficult to find........ 850.00 
Br. Proof, gem. Only 119 
proofs struck. A superb, 
flawless coin. Proof gold, 
long dormant, is finally 


1880 


1882 
1884 


1895 


go 
1911-D EF, $525.00; AU. The 


1854 


1854-D EF. The only Dahlonega 


than 30 pieces known . .2950.00 
1854-CCEE at 5c) oer pa 550.00 
1860 - SEE nes cia 450.00 
1855-S EF-AU. A very rare coin, 


1856 
1857 
1857-S 
1858 
1859 


1860 


1860-S 
1861 
1862 
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having its day and prices 
are soaring. This gem is 
as nice as they come and 
is free of the hairlines that 
seem to plague most proof 
(a5 Sea... amae 1250.00 


rarest and most popular 

date in the Indian Head 

$2% series with its 

55,680 mintage less than 
one-fourth that of the 

next scarcest date (1914).575.00 


$3 GOLD 


EF, $450.00; EF-AU, 
$525.00; AU, $625.00; 
BU, choice. A superb 

full lustre coin that could 
scarcely be improved upon. 
The 1854 is important to 
type collectors since the 
word “‘dollars”’ is much 
smaller than on sub- 
sequent years, and there- 
fore the coin is a distinct 
type. The finest 1854 $3 
we have handled in over 
BVORIS vis ccx cage ee 1250.00 


Mint $3 gold piece. Better 
than average strike and 
distinctly better than average 
planchet (1854—Ds are 
notoriously poorly struck on 
atrocious planchets!) A 
seldom offered coin and cer- 
tainly one of the most pop- 
ular dates in the series. Breen 
indicates that the coin is pro- 
bably rarity 6, meaning less 


particularly in higher grades. 
Although its mintage is low 

at 6600, it is a much rarer 

coin than 1862, 1866, 1868, 
1888 or 1889, all of which 
have somewhat lower mintages. 
World's Greatest Collection, 
Baldenhofer, and Pierce all had 
VF coins, which is about 
average for this date. We have 
never seen a specimen finer 


than this one.........-- 950.00 
EF, l0strouss3.. 3.2 <5. 23 475.00 
SF ey ee Se 475.00 
| SPSS ea 580.00 
ER anc ck > aan 650.00 


EF, $475.00; EF-AU, 
$525.00; BU. An uncommon 
coin at a common date price. 
Sharp strike, an nice mint 


lustre es. 5 Po28% 2 or. 975.00 
EF-AU, lustrous, $550.00; 

AU, Ch0ice: - ne: ome 750.00 
VF-EF ... ..i558 2 eee 425.00 
eer rs PROES ERTS. 475.00 
| ee ewes ee 550.00 
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Arabic inscription on a few of the denominations had 
what was considered an Arabic error — an extra dot 
or dash — so the issue was in circulation for a brief 
time before being recalled. 


In recent advertisements we have offered coin stamps 
from Burundi and Tonga. We have now acquired a 
sizable quantity of coin stamps from the Sheikhdom 
of Umm AI QOiwain which was located on the Arabian 
Gulf. 


In 1971, all of the Sheikhdoms were merged into a 
new territory called the United Arab Emirates which 
has its own currency and postage stamps, thus making 
these coin stamps obsolete! This area of the world is 
rich in oil and has been the center of intense inter- 
national conflict for many years. 


There are six stamps in each set with a catalogue value 
of about $7.00. If you own the earlier coin stamps 
offered by us, we are sure you will want these for 
your collection. Each is of different color and the 
design is embossed on silver foil. 


These coin stamps which were issued in December of 
1965 had a very short, but interesting life. About a 
month after issuance, it was noted that the laudatory 


Umm AI QOiwain Coin Stamps (6 different, 
complete set) 
Six Sets 


Thomas L. Pickrel recently joined 
Paramount’s advertising department as 
a designer — illustrator. Tom attended 
the University of Dayton and the 
School of the Dayton Art Institute. 
He was a graphics coordinator for an 
exhibits and display firm and a member 
of the design staff at Marketing Edu- 
cation and Publications Department 
of the National Cash Register Com- 
pany. Tom is a native Daytonian. 


Tom Pickrel 
Joins 
Advertising 
Staff 
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A Ten Year Review 
of U.S. Type Coins 


In the last issue RY 
of the Paramount 
Journal, we began 
the series with a 
review of the half 
cent series. Read- 
ers who missed 
this article will re- 
ceive a copy on 
request. 

In general, the 
early U.S. copper 


coins have been avoided by investors 
in the past. This is due in part to the 
complexity of the series with its multi- 
tude of varieties and the extreme 
importance of condition in determining 
the price. There was money to be made 
in other areas of numismatics. . . areas 
which required little if any study. In 
spite of this relative indifference, sub- 
stantial gains have been made over the 
past ten years by those who purchased 
wisely. For example, in the listings 
given below, you will find that on the 
average the wreath and chain cents of 
1973 have tripled in value over the 
last ten years. 

In buying coins for investment, 
particularly copper and bronze coins, 
we strongly recommend you buy only 
the best grade possible. Over the years 
it has been the top grades which have 
fared the best and from all indications 
this will continue in the years ahead. 

For purposes of comparison, we 
have listed the 1963 and 1973 catalog 
values for the various types along with 
their current retail value. 


United States Large Cents 


1793 CHAIN CENT — Only year of 
type — This coin has always been extremely 
popular with collectors and should appreciate 
regularly in the years ahead. The design was 


SECOND OF A SERIES 
by Raymond N. Merena 


discontinued after relatively few coins had 
been struck due to public indignance over 
having one of America’s first coins display- 
ing a chain on the reverse! It might be well 
to mention here that the reverse of this coin 
is much more sharply struck than the 
obverse and it is not at all unusual to see 
specimens with the obverse virtually oblit- 
erated that still show the major devices of 
the reverse quite sharply. In buying Chain 
Cents, it is well to remember that the date 
is of prime importance and although the coin 
can be identified by the reverse, we strongly 
recommend that you stay away from speci- 
mens that do not show a completely dis- 
cernible date. The shallow relief on the 
obverse of this famous coin led many 19th 
century craftsman to retool the hair of 
liberty. These would be artisans re-engraved 
the locks of Liberty to improve the relief. 
Such retooling is readily obvious if you are 
looking for it and sharply reduces the 
value and salability of the specimen. The 
1793 Chain Cent is extremely rare in uncir- 
culated condition. 


1793 CHAIN CENT 


(America) 

1963 1973 Current 

Catalog Catalog Market 

Condition Value Value Value 
Fair 75.00 185.00 135.00 
Good 120.00 335.00 325.00 
VG 200.00 525.00 475.00 
F 325,00 975.00 750.00 
VF 450.00 1650.00 1650.00 


1793 WREATH CENT — The 1793 
Wreath Cent is the most common of all 
the cents of this first year of issue. Even 
with this, the demand outstrips the supply 
and the coins are difficult to locate, partic- 
ularly in the higher grades. This is the only 
one of the three types issued this year that 
year that you can hope to find in uncir- 
culated condition. Esthetic factors such as 
sharpness of strike, color, centering, etc. are 
all important in determining these early 
large cent values. A coin that is well struck 
and nicely toned will bring considerably 
more than a porous, dark specimen of the 
same grade. It would be well to mention 
here that several of the early coppers have 
been counterfeited. The most popular meth- 


od of deceiving collectors is by the produc- 
tion of what is known as an “‘electrotype”. 
With this method of fakery, a genuine coin 
is impressed into wax and the impressions 
of both sides of the coin are copper plated, 
filled with a base metal and joined together. 
Unfortunately for the counterfeiters, while 
this method produces a coin that is re- 
markably like the real thing, it does not 
have the resonance of a struck coin and will 
not ring if dropped on a hard surface. 
Further, there is almost always a telltale 
seam where the two halves were joined 
together. Electrotypes usually have a greasy 
or slick appearance and can often be detected 
by rubbing the piece in your fingers. 


1793 WREATH 
(Vine and Bars Edge) 
1963 1973 Current 
Catalog Catalog Market 
Condition Value Value Value 
Fair 50.00 135.00 100.00 
Good 90.00 250.00 235.00 
VG 120.00 400.00 350.00 
F 195.00 650.00 600.00 
VF 325.00 1225.00 1100.00 


LIBERTY CAP TYPE — 1793-1796 — 
The 1793 Liberty Cap cent is rare in any 
condition, but prohibitively so in grades 
better than fine. The appearance on the 
market of a 1793 Liberty Cap Cent in very 
fine or so would be cause for comment. 
For years the catalog value of the 1794 
large cent was much higher than the supply 
dictated. It appears that today’s cataloguers 
have begun to realize this inaccuracy and 
have assigned a much more realistic value 
to this date. 


1795 LIBERTY CAP CENT 


(Plain Edge) 
1963 1973 Current 
Catalog Catalog Market 
Condition Value Value Value 
Fair 8.25 17.50 15.00 
Good 18.00 32.50 25.00 
VG 24.00 57.50 45.00 
F 32.50 100.00 85.00 
VF 42.50 150.00 150.00 


(Continued on Page 12) 
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DRAPED BUST TYPE — 1796-1807 — 
This is the first type which you are likely 
to encounter uncirculated specimens with 
any regularity. Sharply struck pleasing speci- 
mens are quite scarce and bring consider- 
ably higher prices than lesser specimens. 


1802 DRAPED BUST CENT 
(Normal Dies) 


1963 1973 Current 

Catalog Catalog Market 
Condition Value Value Value 
Fair 2.75 5.50 4.00 
Good 6.00 10,00 8.00 
VG 8.00 13.50 12.50 
F 12.00 22.50 22.50 
VF 17.50 50.00 47.50 


1814 CLASSIC HEAD CENT 
1963 1973 Current 

Catalog Catalog Market 
Condition Value Value Value 
Fair 5.50 5.50 5.50 
Good 10.00 13.50 10.00 
VG 17.50 21.50 17.50 
F 27.50 34.00 30.00 
VF 40.00 60.00 60.00 


CLASSIC HEAD TYPE — 1808-1814 — 
This type is also referred to as the Turban 
Head variety. Do not try to compare this 
type with the sharpness and overall appear- 
ance of coins struck before and after this 
period. Copper used at this time was purer 
and contained less alloying material. The 
result is the coins did not fare well in 
circulation and became worn very quickly. 
Choice uncirculated specimens are rare and 
bring very high prices. By way of example, 
an attractive, sharply struck 1814 large cent 
in uncirculated condition, which we auc- 
tioned at the NASC Sale in Los Angeles 
last February, realized $1600, a price which 
appears high today, but will no doubt 
seem a bargain in the years ahead. 


CORONET TYPE LARGE CENT — 
1816-1857 — With the exception of the 
coins issued from 1816-1820, all dates are 
scarce in full mint state. The relative avail- 


ability of the 1816-1820 pieces can be 
traced to the famous Randall Hoard which 
was disbursed before the turn of the cen- 
tury, This hoard consisted of thousands of 
mint condition large cents of these dates 
which were discovered in kegs under a 
southern railroad platform, This discovery 
did not make its finder wealthy, as he had 
great difficulty in disposing of these coins 
and eventually sold them at 10% below face 
value! Specimens with full original mint 
lustre will bring considerably more than the 
prices listed for uncirculated coins. 


1817 CLOSE DATE LARGE CENT 


(13 Stars) 

1963 1973 Current 

Catalog Catalog Market 

Condition Value Value Value 
Good 3.00 5.50 4.00 
VG 4.50 8.50 5.50 
F 6.50 11.00 8.50 
VF 9.75 20.00 14.00 
Unc: 30.00 105.00 115.00 


FLYING EAGLE CENTS — 1856-1858 — 
In the mid 19th century, Americans tired of 
the large, heavy cents which were then in 
circulation. In 1856, Pattern Cents of the 
new design and metallic composition were 
issued as part of an important currency 
reform. Although the 1856 Flying Eagle 
Cents are strictly Patterns, they have been 
accepted by the numismatic fraternity as 
the first year of issue. 1856 Flying Eagle 
Cents are among America’s most famous 
coins, and thousands of collectors have a 
strong desire to own one some day. It is 
probably a safe bet that the mintage figure 
of 1000 pieces, listed by the guidebook, is 
quite low. 

1858 FLYING EAGLE CENT 


1963 1973 Current 
Catalog Catalog Market 

Condition Value Value Value 

Good 6.25 6.50 5.00 
F 10.00 9.50 8.00 
VF 18.00 16.00 15.00 
EF 26.50 30.00 27.50 
Unc. 80.00 135.00 225.00 
Proof 450.00 2150.00 2250.00 

1859 INDIAN CENT — LAUREL 


WREATH REVERSE — This is the only 


year of type, and as such is in tremendous 
demand in all grades. The 1973 guidebook 
listing of $85 in uncirculated condition was 
formulated over a year ago, and is extremely 
low, Currently choice specimens in this 
grade are worth in excess of $250. 


1859 INDIAN CENT 


1963 1973 Current 
Catalog Catalog Market 
Condition Value Value Value 
Good 2.50 2.75 2.00 
VG 4.00 3.75 3.00 
F 7,25 7.50 6.00 
VE 11.00 12,00 9.00 
EF 16.00 23.50 22.00 
Unc 50.00 85.00 250.00 
Proof 190.00 600.00 700.00 


COPPER-NICKEL INDIAN HEAD 
CENTS — 1860-1864 — The 1863 is by 
far the most common date of this type. 
This is probably a direct result of the 
Civil War and hard money was not spent, 
The 1861 is scarce in choice condition and 
is undervalued, 


1863 INDIAN HEAD CENT 


1963 1973 Current 

Catalog Catalog Market 

Condition Value Value Value 
Good 1.50 1.85 1.50 
VG 2.10 2.50 2.00 
F 3.25 4.00 3.25 
VF 4.35 5.50 4,50 
EF 5.50 8.50 8.00 
Unc. 12,00 27.00 37.50 
Proof 95.00 300.00 275.00 

BRONZE INDIAN HEAD CENTS — 


1864-1909 — In 1864, the alloy of the cent 
was changed to 95% copper and 5% tin and 
zinc. This composition continued until 1962 
when the element tin was eliminated, Indian 
cents of this type in uncirculated condition 
have risen quite sharply since the guidebook 
was published and brilliant uncirculated 
type specimens are currently bringing nearly 
$20 each, This type in choice uncirculated 
condition is probably still undervalued and 
worthy of your consideration. We might 
mention here that the entire Indian cents 
series has been largely overlooked by in- 
vestors and represents a fine investment at 
todays low prices. Once again, we particu- 
larly recommend the higher grades. 
1907 INDIAN HEAD CENT 


1963 1973 Current 

Catalog Catalog Market 
Condition Value Value Value 
Good 40 .35 .35 
VG 65 50 40 
F 1.00 85 55 
VF 2.00 1.50 1.00 
EF 3.00 3.15 3.00 
Unc. 6.00 9.25 16.50 
Proof 30.00 47.50 55.00 
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1909 V.D.B. — LINCOLN CENT — 
This type with the designers initials on re- 
verse is by far the most common Lincoln 
Cent issued this year. When the Lincoln Cent 
was introduced in 1909, (the 100th anni- 
versary of Lincoln’s birth), the new cent 
received publicity that was in accord with 
that received by the Kennedy half dollar in 
1964. Although large quantities were saved 
at the time, we feel that Choice Brilliant 
Uncirculated specimens of this type at 
anywhere near the guidebook listing of 
$5.25 each represents an outstanding invest- 
ment opportunity. Care should be taken to 
insure that the coins purchased are truly 
Choice unspotted and unmarked uncircu- 
lated specimens. 


1909 VDB — P Mint 


1963 1973 Current 
Catalog Catalog Market 


Condition Value Value Value 
Good .35 1.00 85 
VG 45 1,25 95 
F 65 1.50 1.15 
VF 90 1.80 1.30 
EF 1.35 2.25 1.50 
Unc. 3.50 5.25 5.00 


Matte Proof 140.00 365.00 300,00 


1943 — STEEL CENTS — Issued only 
during this critical year, the 1943 Steel Cent 
is probably one of the most hoarded of all 
United States Coins. It was a common 
practice of untold numbers of Americans to 
put aside every steel cent they encountered. 
Consequently, the coin in average condition 
is readily available and worth a very small 
premium over face value. Because of the ease 
with which the zinc coating is corroded or 
spotted, true uncirculated specimens are 
undervalued at today’s prices, Truly choice 
specimens are hard to find at the $8 to $10 
per roll price quoted for the Philadelphia 
Mint example of this date. The tendency to 
spot and corrode has prompted many in- 
dividuals to reprocess or replate these coins 
to make them appear uncirculated. This 
can be easily detected as the process imparts 
a smooth shiny appearance to the coins, 
rather than the softer almost dusty appear- 
ance of original specimens. Should you be 
fortunate enough to locate true unspotted, 
uncirculated coins, we recommend strongly 
that you take every precaution in storing 
them or they won't stay that way very 
long! 

1943 CENTS 


1963 1973 Current 

Catalog Catalog Market 
Condition Value Value Value 
Unc. .60 40 So 


Prooi Like Morgan 
Silver Dollars 


Below are listed Morgan silver dollars which possess mirror-like surfaces in- 
dicating they were among the first coins struck by a particular set of dies. 
The collecting of ‘‘proof like’’ dollars is becoming more popular everyday. 
Some dollars are very scarce or even rare in “proof like’’ condition. If you 
have any questions about silver dollars, please feel free to contact Mark 
Thornton at 513—836-2654 between 9 and 5, Monday through Friday. 


MS-65 


1878-7F ; ; ’ ee 
1878-8F : 5 2750.00 
1878-7/8F = : 55.00 
1878-CC i ; = 150.00 
1878-S : 00 --- 2 45,00 
1879 —— 52,00 
1879-CC == 00 - 55.00 
1879-0 Z 00 ----------- = <a — 125.00 
1879-S i - i 50.00 
1880 : -- -—-- 59,00 
1880-CO : ; 450.00 
1880-0 : : SS 
1880-S eae : -------- _ 1000.00 
1881-CC 
1881-0 
1881-S 
1882 
1882-CC 
1882-0 
1882-S 
1883 
1883-CC 
1883-0 
1883-S 
1884-CC 
1884-0 
1885 
1885-0 
1885-S 
1886 
1886-0 
1886-S 
1887 
1887-0 
1887-S 
1888 
1888-0 


World Proof Set Deadlines 


Libetia== =. tae a eee ee ee Re ae July 15 
PARA ose Sens ae age July 31 
SAMAOICA eat 5 ee ae a ee a a ee August 31 
india. aa St a eee eee Se September 15 
PPEINIGAd sLODAUO™. <. « sese ts are GG os eee October 31 


Remember, orders received after the above dates must be returned to 
the sender. Make sure you’re one of the original purchasers by mailing 
your order on or before the deadline dates. 
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Highlights of Gre 


Buyers Mike Follet, seated, in dark shirt, and Steve Ivy, right, examine auction lots at the New 
York convention. John Queen, Paramount vice president and cataloguer and auctioneer, 
standing behind the table, and Jim Jelinski, of the rare coin department, assist the bidders. 


Some 75 dealers from Texas to 
Florida and Maine to Indiana, as well 
as representatives from Israel were on 
hand for the first annual Greater 
New York Coin Convention. 

Many seldom offered coins changed 
hands, including the 1893-S, the finest 
known specimen, and the 1889-CC 
dollar, a superb frosty MS-70 specimen. 

Collector interest ranged from 
stamps to foreign crowns, from paper 
currency to ancients and from Spanish 
colonials to U.S. issues. Ancient coins 
in general were active with some dealers 
of foreign crowns selling out the first 
day. Interest was high also in copper 
and silver dollars, U.S. gold and U.S. 
type coins. A good deal of attention 
focused on early British, Spanish 
Colonial and Israeli issues. Overall, 
the show offered a good opportunity 
for buyers to pick up items becoming 
scarce. 


Sandra Schwartz registers a 
bidder for the auction as Mark 
Auerbach looks on. Turnout 
was the largest of all conven- 
tions Paramount has conducted 
in New York City. 
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The bourse area at the New York Sheraton. 
A large attendance kept dealers busy 
throughout the four day event. 


Jim Jelinski of the rare coin depart- 
ment examines a coin at the bourse 
tables as interested buyers look on. 
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We are asked Se 
this question 
many times and it 
is a difficult, if 
not impossible 
one to answer. 
Actually, if you 
were to ask this 
question of twen- 
ty or so different 
people actively in- 
volved in the hob- 
by, you would find their answers 
rather evenly divided into two basic 
schools of thought. The first group 
would say that prices have gone up 
too rapidly and too much in the past 
year and that they have to level off 
of more likely drop so that coins can 
sell for what they are “really worth” 
again. This group feels that today’s 
high prices are unrealistic and they 
point to such items as the complete 
Panama-Pacific commemorative set as 
a prime example. At last year’s ANA 
auction we sold a choice Panama-Pacific 
set for $12,000. When the gavel fell, 
oohs and ahs rose from the crowd and 
the record price made headlines. In 
February of this year a set sold for 
$22,000 at the Gilhousen sale and this 
was quickly topped by the $31,000 
realized by a set in the Metropolitan 
sale in late March. The question many 
asked was “Is a Pan-Pac set really 
worth $31,000?” Since there was such 
active bidding on these sets it seems 
that the answer is probably “yes” but 
it also seems highly unlikely that the 
set will keep increasing at anywhere 
near its phenomenal rate of the past 
year. It seems even more unlikely to me 
however, that the price will go down. 

The first group also points to the 
mid to late 1960’s, a time when the 
coin market became noticeably de- 
pressed after the incredible boom of 
the early sixties. They feel that today’s 
market is headed for the same kind of 
depression because they see an analogy 
between the two times. In my opinion 
however, there are far more dissimi- 
larities than there are similarities be- 
tween the 1964-5 period and 1973. 


by David W. Akers 


The market was more “manipulated” 
then. That is, the prices of many coins 
were artificially created and no real 
collector demand existed. Some coins 
(rolls and proof sets in particular) 
changed hands only between dealers 
and most real collectors never owned 
them. Today’s market on the other 
hand is very strongly collector based. 
Paramount sells millions of dollars 
worth of coins every year and virtually 
all of them go directly into collections 
and not to other dealers. This means 
that these coins have been effectively 
removed from the market at least for 
a time (which will vary from collector 
to collector), and so the supply of 
available coins has been diminished. 
Given this situation, I can’t see how 
prices will drop unless the demand 
for coins somehow decreases and this 
I consider to be the unlikeliest possi- 
bility of all. Nevertheless, this first 
group does have a valid point when 
they say that prices cannot continue 
to skyrocket as they have recently. 
But rather than the drop, or even 
crash, that some of them predict, I 
feel there will just be an eventual 
leveling off of the present “hot” items 
(most other coins will just continue 
their steady rise) and then another 
series or group of series will take off 
(indians?, Lincolns?, Buffalo nickels?). 

The other half of our hypothetical 
twenty people asked the question 
“How high can prices go?” seem to 
feel that there is absolutely no limit 
and that prices will continue to jump 
just as they have in the last year or so. 
At many coin shows I have heard 
someone say (usually when attempting 
to sell one of his coins) “It doesn’t 
matter how much you have to pay. 
It will be worth a lot more tomorrow.” 
This kind of reasoning (?) is, of course, 
folly. It certainly does matter what 
you pay today and “buying well ahead 
of the market” as some call it, should 
definitely be avoided. Make the best 
possible buys you can at today’s prices, 
not tomorrow’s. Of course, pay careful 
attention to quality as well as just 
price, but don’t rely too heavily on 


anyone’s crystal ball. (There are ex- 
ceptions to this philosophy. Ifa seldom 
offered or very rare coin comes your 
way that you need and can afford, 
then you should pay whatever it takes 
to buy it. This kind of thinking is what 
causes auction records to be so con- 
sistently set these days. But in most 
cases you should buy based on what 
you know or at least think a coin is 
worth today and not on whaf you hope 
it will be worth tomorrow. 

I personally think that the prices 
for truly choice and rare coins have 
not even begun to reach their limits 
yet. The number of new collectors 
and investors coming into the hobby 
every year necessarily dictates that 
coin prices will rise. But everything 
cannot double or triple every year and 
so although I certainly don’t expect a 
drop in prices, I also don’t think it’s 
reasonable to expect every year to be 
as sensational as 1972 and the first half 
of 1973. Gains will continue to be 
outstanding over the next five or ten 
years, but I think we can probably 
expect a few momentary lulls as well 
as the exciting times of sensational 
increases. 

In our next Journal, I will be 
writing about a new investment pro- 
gram that Paramount is conducting 
for the American Professional Practice 
Association and the National Associa- 
tion of Residents and Interns. I took a 
most enjoyable trip to Europe in May 
to promote the program and I will be 
telling you about that too. I hope 
you will be watching! 


Famous Showman 
on Coin 


Phineas Taylor Barnum, considered to 
be the greatest showman that the 
United States ever produced, appears 
on the obverse of a fifty-cent piece 
which Congress authorized in 1936 
to commemorate the 100th anniver- 
sary celebration of the city of Bridge- 
port, Conn. 
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Q. What are your suggestions regard- 
ing beginners in coin collecting? 
| am just starting a collection of 
Mercury Dimes. Shall | start with 
early dates, uncirculated coins, 
collect in sequences or in mints or 
just collect coins of one particular 
year? There must be a method to 
this hobby because there is also 
future appreciation to consider. 
Mrs. T. G. N. 
Forest Hills, N.Y. 


A. |n beginning a coin collection, the 
most important thing to consider 
is “what to collect.” You have 
mentioned most of the possibilities 
and of those mentioned date 
sequence is probably your best 
bet. Do limit yourself to a specific 
amount of financial expenditure 
s ‘Mercury Dimes” can run into 
great expense. The common dates 
should be collected in Uncirculated 
condition with the key dates in at 
least a VF — EF condition. Any 
completed set of one coin type 
will always have an added premium 
value. Of course, the better the 
condition of the coins the more 
valuable the collection. We also 
suggest that you obtain a copy of 
R. S. Yeoman’s “’A Guide Book of 
United States Coins” — or “The 
Red Book”, as this will be your 
greatest aid in collecting coins. 


Q. What is cast counterfeiting? 
Mr. A.M. 
Dayton, Ohio 


A. A cast is a mold of a coin, 
composed of fine sand and plaster 
into which molten metal is poured. 
The cast is composed of two halves, 
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one bearing the obverse design, 
and the other bearing the reverse 
design. The amount of detail that 
will show on the cast coin depends 
on the amount of pressure applied 
to the cast with the molten metal 
inside of it. The pressure is applied 
by clamping the two halves toget- 
her. 

Recently, new innovations have 
been made to increase the amount 
of pressure in order to make the 
design more authentic looking. 
Counterfeiters have begun using a 
centrifuge to force more pressure 
onto the cast and molten metal. 
The centrifuge forces the molten 
metal to fill in the design more 
completely. Using this process, the 
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molten metal has a tendency to 
flow from the low point of the 
coin to the high point. Due to the 
amount of pressure applied to the 
rim of the coin, usually some of 
the metal will be forced over the 
rim of the coin on to the surface. 
This overflow generally manifests 
itself in the form of small, cone 
shaped marks that extend down- 
ward from the denticles toward 
the lettering. 

Another measure that has been 
used to insure better fakes is the 
use of fine casting material. Rather 
than using sand in the cast, coun- 
terfeiters are using more minute 
components that give the fake a 
much finer surface. 


0% Mis- PERFORATED FLAG STAMPS 


ne aa 


In one of our special price lists we recently offered a very 
unusual pair of flag stamps. The response was simply tre- 
mendous. We have another flag stamp that is 50% off-center. 
That is not what is so unusual, however. The real oddity is 
the fact that the perforation is right down the flagpole!!! 
Our stamp expert believes these are rarer than the 100% mis- 


perforated error. 


We have enlarged these to show the magnitude of the error. 
Since error collecting is extremely popular and the quantity 
of errors available is very small, we suggest you place your 


order for these today. 


FLAG STAMP ERROR, 50% Mis-Perforated, 


Mint condition, Per Pair. . 
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MeEXICHN GOLD 


There have been many new books on coin investment written lately and several of them have 
dealt specifically with investment in gold coins. Two new books (both published in 1971) that 
offer sound advice on gold coin investment are ‘’Gold Coins For Financial Survival” by W. W. 
Turner and ‘’How to Invest in Gold Coins’’ by Donald J. Hoppe. Both books recommend Mexican 
gold coins as an investment and Hoppe in particular recommends them in both his $500 world 
gold portfolio of balanced value and in his $1000 world gold portfolio of high intrinsic value. 


We are pleased to offer here four different Mexican gold coins (each made of .900 fine gold), the 
2 peso, 2% peso, 5 peso, and 10 peso pieces of the 
“Estados Unidos Mexicanos’’. Each coin is brilliant 
uncirculated and affords the numismatic investor (or 
the person who merely wants gold as a hedge against 
inflation), the opportunity to add a few low priced 
gold coins to his investment portfolio. When compared 
to any U.S. gold coin or even virtually any European 
Sl oes gold coin, Mexican gold coins are priced astonishingly 
10 PESOS are should not be overlooked by the wise in- 


MEXICAN GOLD 


Coins are enclosed in the custom plastic holder, illustrated at left, at no 
extra charge. 


Mexican Gold Set (four pieces, 2, 212, 5, 
10 pesos in custom plastic holder) 


2\Jp PESOS 
.. $99.00 


écarce Silver Crowns 
of Queen Victoria 


Crown collecting has been popular for quite some 
time. Recently we acquired several hundred pieces of 
scarce Queen Victoria Crowns in grades of fine and 
better. These old pieces are silver in composition and 
are approximately the same size as the standard U.S. 
silver dollar. 


SILVER CROWNS OF QUEEN VICTORIA 


It is interesting to note that these crowns were struck 
in very limited quantities due to a silver shortage 
which developed in Great Britain during the late 18th 
century and lasted into the 19th century. The early 
date Victoria Crowns, known as the Yound Head 
variety were struck only in 1844, 1845, and 1847. 
The total mintage for the 3 dates is less than 400,000!! 


YOUNG HEAD OLD HEAD 


The veiled or “‘old head” Victoria Crowns of 1893 to 
1900 are a bit more common, but still all dates had 
mintages of less than % million! 


We have carefully selected nice crowns in fine or better 
condition and offer them as a pair. British collecting 
is very popular today, but when compared to U.S. 
coins, their true value is still very reasonable. These 


crowns are now obsolete which adds to their charisma. 
Both are attractively mounted in a custom plastic 
holder. Our supply is very limited on these crowns as 
they are very difficult to acquire in quantity. 


QUEEN VICTORIA CROWN SET, Fine or Better, 
in holder 
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Super Gem 
Early United States 
Proof Sets 


The proof sets listed below are the finest available. 
Each and every one of the earlier sets (1936-1942) 
had been in a bank vault since World War I/. Unlike 
virtually all early proof sets offered today, these sets 
are original uncleaned, unspotted, absolutely perfect 
coins, Because of the extremely high quality, these 
sets are naturally more expensive than the usual sets 
offered elsewhere at lower prices. These lower priced 
sets are correspondingly lower in quality. (If you want 
lower priced sets of lesser quality, we would be more 
than glad to quote you a price competitive with those 
offered elsewhere.) 


We can say with certainty, you could not buy the 
earlier sets (1936-37, etc.) of the quality we offer at 


any price! Several years ago we tried to find a gem 
1936 set for a customer. We spent three years looking 
and had several sets offered to us. Not a single set 
offered was of the quality of those we now offer. 


If you demand the absolutely finest sets available, 
we are certain you will find none better than these. 


1936 
1937 
1938 


$2500.00 1942 (6 piece) 375.00 
1100.00 1950 165.00 
525.00 1951 119.00 
1939 425.00 1952 72.50 
1940 350.00 1953 52.50 
1941 325.00 1954 27.50 
1942 325.00 1955 36.50 
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UNITED 
STATES 
LARGEST 
AND 
SMALLEST 


Several months ago we began offering an interesting 
set of Mexican gold featuring their largest and smallest 
coins. We have had several requests to offer a similar 
set containing U.S. coins. For the first time we are 
offering a similar set containing a Type | U.S. gold 
dollar — our smallest gold coin measuring a mere 
13mm in diameter. Its partner in the set is the double 
eagle which has a diameter of 34mm. 


Despite the great difference in size, both of these 
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U.S. LARGEST AND SMALLEST GOLD 


coins bear the same Liberty head design on the ob- 
verse. This is the work of the famous designer, James 
B. Longacre. The two coins will grade extremely fine 
or better and will be mounted in a custom plastic 
holder which provides protection as well as a con- 
venient way to display this unusual set. 


United States Largest and Smallest Gold Coin Set, 
EF or better 


Complete Set of 


Franklin 


Half 
Dollars 


No more will be minted! Here is a modern set of 
half dollars containing 90% silver which is complete! 
The Franklin half dollar was first struck in 1948 
replacing the familiar Walking Liberty type. This 
coin was supposed to be minted for at least 25 years 
as required by law, but was halted by a congressional 
order in 1963, 16 years after its introduction in 
order to honor the late President John F. Kennedy on 
half dollars beginning in 1964 . 

Contained in the Franklin series are many scarce 
and underrated coins. Did you know that 18 of the 
35 coins in this set have mintages under 10 million 


and that 10 have mintages under 5 million. 
low mintages by today’s standards! 

Each set is mounted in a deluxe bookshelf album 
at no extra charge. All coins in the uncirculated sets 
have been carefully selected from uncirculated rolls. 
Circulated sets will contain only undamaged coins in 
conditions from fine to Brilliant Uncirculated. 


.. truly 


Franklin Half Dollar Set Complete, 1948-1963 
Brilliant Uncirculated 
Fine or Better 
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1955 = 
A Great Yeor for BU Rolls 


1955 was a most unusual year for numismatics. Several 
events occurred in 1955 which makes coins of that 
year scarce and highly desirable. 


1955 coins are popular because: 


— Only cents and dimes were minted in small 
quantities at San Francisco in 1955. Then this 
mint ceased operations until the mid-1960's. 

— Most Philadelphia coins of this year are much 
scarcer than any other Philly coins of the fifties. 
The nickel, dime, and half are very low mintage 
issues. 

— The Denver dimes and quarters were struck in 
very limited quantities. The quarter had a low mint- 
age of just over 3 million. 


— 1955 was the year of error coinage. Someone 
once said perfectly struck coins of this year are 
scarcer than those with errors. In reality this state- 
ment is probably not true, but it is true that 
double die cents, bugs bunny (diebreak) half dollars, 
shifted designs, etc., are but a few of the many 
popular errors of this year. 


We strongly feel all the 1955 coins are scarcer than 
most believe. All one has to do is check any coin 
catalogue to see how scarce these coins are in relation 
to the other coins of the fifties. 


For a limited time we offer a complete uncirculated 
roll set of coins from this popular year. You may 
order individual rolls if desired, but you will save by 
buying all the rolls at the same time. 
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Cents 
1955-P 
1955-D 
1955-S 


$ 4.95 
$ 3.95 
$15.50 


1955-P 
1955-D 


SPECIAL 


Nickels 
$37.50 


Dimes 
1955-P $52.50 
1955-D $29.50 
1955-S $24.50 


$ 4.95 


Quarters 
1955-P 
1955-D 


Half Dollar 
$ 57.50 1955-P $149.00 


$110.00 


Gold OwnerShip Fails 
in House Vote 


Removal of the ban against private 
ownership of gold by U.S. citizens 
was turned down by the house of 
Representatives May 29. 


An amendment to the Par Modification 
Act of 1973 would have authorized 
private ownership of gold by the end 
of the year. The Act is the legislation 
which raised the price of gold from 
$38 to $42.22 an ounce and devalued 
the dollar in so doing. 


The House approach to gold owner- 


ship now in effect leaves the matter to 
the discretion of the President. Repre- 
sentative Henry S. Reuss, D-Wisconsin, 
Chairman of the International Ex- 
change and Payments Subcommittee of 
the Joint Economic Committee 
fathered the legislation giving the 
President discretionary powers. He said 
he was agreeable to allowing the 
President to act when international 
monetary exigencies permit. 


The issue came to a head May 29 


when the Par Modification Act came 
up for a vote in the house. The amend- 
ment was introduced without extensive 
debate and a tie vote, 162-all resulted. 
Speaker Carl Albert could have broken 
the tie but he opposes gold ownership 
so no deciding vote was cast. Observers 
indicated the closeness of the vote 
and the partiality for gold ownership 
in the Senate indicate private gold 
may be as close as the year’s end for 
new legislative moves. 
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Paramount Auction 


Year 


Sets Many Records 


Paramount has enjoyed an outstand- 
ing auction year with records set and 
all time high prices realized on many, 
many coins. Four major sales were 
conducted during the recently con- 
cluded fiscal year — the American 
Numismatic Association auction in 
New Orleans in August, 1972 (a record 
8th year we have conducted this pres- 
tigious event); the Grand Central auc- 
tion in November, 1972 in New York 
(which we have conducted since the 
inception of the convention seven 
years ago, and will conduct again in 
November of this year); the Numis- 
matic Association of Southern Califor- 
nia auction in Los Angeles last 
February; and the Greater New York 
auction in New York City in May. 
three of the four produced the largest 
volume of any auctions conducted by 
the company, which has a history of 
outstanding sales. 

Planning an auction requires great 
attention to detail and consumes hun- 
dreds of hours of preparation by 
Paramount Vice President John S. 
Queen, who cries auctions conducted 
by the company, and Mrs. Sandra 
Schwartz and her staff who do the 
bookkeeping and paper work after the 
sale is written. 

Initially a sale is scheduled and 
consignments are then solicited through 
advertising in coin publications and 
other media. When consignments are 
received, a copy of the auction contract 
is returned to the sender as a receipt. 
Great care is exercised to assure that 
consignments are not intermingled until 
all lots are written and the consignor’s 
designation is clearly stamped on en- 
velopes used to write the sale. 

All data on each coin is written on 
a separate envelope and the coin placed 
in plastic protective holders and drop- 
ped in the envelope which contains all 
the information. All these envelopes 
then go into boxes and back to 
Paramount’s safe. 

After the consignments are written 
or when a session is ready, John 
integrates all of the material from the 
various consignors so that all of the 
Lincoln cents, for example, from all 


the different consignors are then all 
together. If it should happen that there 
are two Uncirculated 1909-S VDB cents 
in the session, for instance, the code 
designation on the envelope identifies 
which consignor owns which coin. 

Melva Dietrich then types the catalog 
which may include as many as three or 
four thousand items (The New Orleans 
A.N.A, had 3,124 lots). Each item is 
completely described and if value war- 
rants, photographed. This gives the 
bidder a clear basis for bidding on 
those items in which he is interested. 

After the catalog is typed, then 
comes the final preparation for the 
printer, which is Mrs. Schwartz’s 
responsibility. Photographs, previously 


Mrs. Sandra Schwartz and her staff 
do the bookkeeping and paper work 
after the sale is written. 


taken by Jim Jelinski, are placed in 
the proper order and page after page 
is carefully prepared. When all is as- 
sembled, it is taken to the printer, 
run off the press, and made ready for 
mailing. The catalog, along with the bid 
sheet and self-addressed stamped enve- 
lope is then sent out to all the collec- 
tors on the auction list. (You can get 
on ours simply by sending your name 
and address to Paramount and designate 
that you wish to be on our auction 
list.) As soon as is practical after the 
catalog comes from the printer, Para- 
mount sends each consignor a catalog 
with his lots marked so that he knows 
which coins are his. In this manner, a 
list is made of all lot numbers owned 
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Members of the Auction Department, from the left, are Linda Hurley who completes the 


“prices realized” list, Diana Kenworthy who handles numbering envelopes and spaces in the 
bid book, and Donna Balskey who enters all bids sent in. 


by each consignor. 

Diana Kenworthy numbers all the 
small envelopes in which coins are 
delivered to the successful bidder 
and numbers the spaces in the bid 
book. If there are 2,500 lots in the 
sale, there will be an equal number of 
envelopes and spaces on the bid book 
sheets. 

As soon as bid sheets arrive, each 
bid sheet is assigned a number. All bids 
are then entered on the bid book using 
bidder number designation. In case of a 
tie bid, the lower number is the winner 
since it was the earliest received of the 
equal bids. It is not as surprising as it 
may seem that there are many ties. On 
one occasion seven mail bids on an 
item were identical. 

Donna Balskey tackles the major 
task of entering all bids sent in, taking 
care to note any special instructions 
from bidders, such as “My successful 
bids must not total more than $50.00,” 
or “I want lot 681 or 682 but not 
both.” If the auction is held in con- 
junction with a convention, each lot 
is offered to floor bidders as well as 
the previously mentioned mail bidders. 
The opening bid is determined by the 
mail bids although this does not mean 
that we always open at the highest mail 
bid. Paramount acts as the mail bidder’s 
agent and if the highest mail bid is 
considerably higher than the second 
bid, bidding is opened at the next 
normal increment. If there is floor 
action, Paramount continues to bid for 
the mail bidder until the mail bidder 
is either successful or until his highest 
bid is reached. 

After the closing date of mail-bid 
only sales or after the convention, 
the auction department staff tackles 
the Herculean task of sorting out the 
successful bidders, doing all the invoic- 
ing, making the final credit checks and 


shipping the 2,000 to 3,000 coin lots. 

Linda Hurley then completes the 
“prices-realized”’ list and has it printed. 
It goes to all who have ordered it, 
but is also the vehicle for settling the 
account with the consignor. The auc- 
tion department goes through the 
“prices-realized” list and again marks 
the consignor’s lots and if any coins 
were returned by the purchaser. These 
are marked and the coins are either 
returned to the consignor with his 
settlement or held to be included in 
the next sale. 

John is of the opinion that 
not all the people interested in coin 
collecting are taking advantage of the 
opportunities provided by coin auc- 
tions. “Bargains are to be had and great 
enjoyment is to be found in bidding 
in these sales,” he pointed out, “for 
the advanced numismatist or the aver- 
age collector. 

“Coin auctions offer the greatest 
variety of items possible,’ he contin- 
ued, “even though there is only one 
general category of merchandise. You 
can buy almost anything in the numis- 
matic field from the ‘Panama Pill’, a 
mere 10 millimeters, to Chinese ‘Boat’ 
money of 4% pounds near-pure silver. 
It might include coins as modern as 
the 1972 proof sets or as old as 
ancient Egyptian coins.” 

He emphasized that the idea of 
coin auctions being only for the rich 
is a gross misconception. “Some truly 
rare pieces at major coin auctions 
cannot even be considered by anyone 
except those with adequate financial 
backing,” he admitted, “but in the 
main, buying by auction is not strictly 
a rich man’s game.” 


He also pointed out that auctions 
are a means of education, because by 
following auction records the investor 
can have a running account of the 


ups and downs in the coin market, as 
reflected by the shift in prices from 
sale to sale. Thus the collector can 
plan his investment. “Regular partici- 
pation in auctions and study of prices 
realized gives an advantage that others 
don’t have,” he emphasized. 

He also pointed out auctions per- 
mit common collectors to share in 
major coin auctions in order to fill 
those blank spaces in collections they 
cherish, without spending the money 
and time to travel to the point of 
sale. “You may participate in the 
largest sales in the land and do it all 
right in your living room,” he said. 
He also emphasized that Paramount, 
like many another company conducting 
auctions, works hard to simplify mat- 
ters for mail bidders. “We put explicit, 
easy to understand instructions for the 
mail bidders in our catalogs,” he ex- 
plained. He emphasized that inasmuch 
as Paramount must satisfy both con- 
signor and bidder, grading must be 
accurate, The successful bidder is still 
protected in that he has return privi- 
leges if he bids by mail, an advantage 
the floor bidder does not have because 
he has an opportunity to view the coin. 
The mail bidder may also view the 
coins if the coin is of sufficient value 
to warrant this. Catalogs are mailed 
five weeks before the sale date, allow- 
ing time for a prospective bidder to 
have coins sent to his bank for in- 
spection. Satisfaction is always com- 
pletely assured. 

John also pointed out that a 
consignor can get top dollar for choice 
coins at auctions. “Bidding is always 
strong for choice items,” he asserted, 
“so there is almost certain to be a 
greater profit margin realized for the 
consignor.” 


Worthless Money 


The word “humbug” has a numis- 
matic connection. James II had base 
coin struck in Ireland, and it was 
composed of anything he could lay 
his hands on. The soft mixed metal 
was known among the Irish as Uim bog, 
pronounced Oombug, or soft copper 
or worthless money. 


Leather was at one time used for 
money by the Carthaginians, including 
Emperor Frederick II of the Holly 
Roman Empire in 1241 when besieging 
Faenza in central Italy. 
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Most Sought After Initials on Lincoln Cents 


Perhaps no other letters roll so 
easily off the tongue of the numis- 
matist-novice and expert alike — as 
the initials of Victor David Brenner. 
For breathes there a collector who 
hasn’t held a 1909-S Lincoln Cent 
in his hand, only to quickly flip it 
over in frantic search of the coveted 
V.D.B., groaning with disappointment 
when it wasn’t there? But how many 
people know that Victor D. Brenner 
was a Russian, born June 12, 1871 
in Shavli, not far from the Baltic? 
His father before him did metal-work- 
ing at home; cut gravestones; carved 
in soapstone; engraved rings, brooches, 
etc. It was in this artistic environment 
that Victor began to learn his craft 
when he was eighteen, went to Riga 
to learn jewelry engraving. 

Arriving in America, Victor Brenner 
found employment as a die-cutter, 
which he did by day, and studied at 
Cooper Union at night. Later he went 
on to the Art Students League and 
attended the National Academy of 
Design. In 1894 he was ready to set 
up his own business as die-cutter for 
jewelry and silver. 

His work, even then showing great 


Highlights of 
Keller 


Dollar Collection 
Sale 


Some of the most notable prices 
for the outstanding Dr. Ronald Keller 
Morgan Silver Dollar Collection in- 
cluded: 


1879-CC $ 795 


1889-CC $ 2,300 
1892-S $12,000 
1893-CC a TS 
1893-0 $ 2,500 
1893-S $21,000 
1895 Proof $ 6,000 
1895-0 $ 1,300 
1895-S $ 4,500 
1896-S $ 600 
1903-S $ 1,900 


beauty and depth, soon came to the 
attention of the American Numismatic 
Society who recognized Brennet’s artis- 
tic ability and aided in establishing 
his fame as a medalist. He was an 
ambitious man, filled with high ideals 
and lofty goals, and by 1898 was able 
to go to Paris, there to study for 
three years under the world-famous 
medalists, Roty and Charpentier, who 
were experimenting with bas-relief. 
1906 found him once again in New 
York, determined to become known 
as a sculptor and medalist. A Lincoln 
Cent had been proposed in 1886 but 
at that time the project was dropped. 
About twenty years later when Brenner 
was working on the Panama Canal 
medal, he showed President Roosevelt 
a Lincoln plaque that he had designed. 
It was this meeting that was largely 
instrumental in choosing Brenner as 
designer of the Lincoln Cent, our 
very first portrait coin. The design 


was well received, with the exception 
that his initials, V.D.B., were too 
prominent. However, more than 
22,000,000 coins were in circulation 
before his initials were removed from 
the design. 

Victor David Brenner went on from 
there to many more accomplishments, 
finally realizing his ambition to be a 
medalist of the first rank, as shown by 
the fact that many distinctively artistic 
societies, such as the National Academy 
of Design, the Fine Arts Federation of 
New York, the Art Institute of Chicago, 
and particularly the American Numis- 
matic Society, sought his services. 

Brenner was a gentle man of sen- 
sitive, nervous organization and his 
dark-bearded Slavic features often 
showed traces of melancholy. A long 
illness shortened his life and he died 
at the New York Hospital, April 5, 
1924, 

While his fame reached out to 
encompass many facets of the artistic 
world, we doubt if any of his works, 
however great, kept his name so con- 
sistently in the minds of young and 
old alike as our own 1909-S, VDB 
Lincoln Cent. 


NEW WORLD HEADQUARTERS 


(Continued from Page 1) 


in personnel in recent months and is 
still in the process of adding to the 
marketing, executive and administrative 
staffs. 

Paramount began in 1964 with a 
staff of four in its rare coin and mail 
order departments. The company has 
grown to more than twenty times that 
number, Humbert indicated, including 
rare coin experts who appraise and 
buy coins, conduct auctions and main- 
tain Paramount’s rare coin inventory. 
The firm’s world proof set program 
begun in 1966 with Paramount desig- 
nated exclusive world agent for the 
Republic of Panama, has grown to ten 


countries now participating in the 
program and several more in negotia- 
tion. Humbert said that a total of 
420,000 sets have been sold to original 
purchasers in just seven years and they 
are becoming the fastest growing seg- 
ment of numismatics. 

Paramount is also recognized as 
one of the leading auction companies 
in the United States and maintains 
one of the largest rare coin inventories. 
The firm has the distinction of con- 
ducting eight different ANA auctions, 
as well as those of the Numismatic 
Association of Southern California, 
The Greater New York Auction, and 
the Grand Central Auction. 
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New Liberian Silver Coin 
Largest Ever Struck 
by the U.S. Mint 


The government of Liberia has an- 
nounced the largest silver coin ever 
struck by the U.S. Mint, a 45mm $5 
silver coin, will be featured in the 
1973 Liberian proof set. 

The magnificent new 42mm Liberian 
$5 coin, minted of .900 fine silver, 
is much larger and heavier than the 
United States trade dollar that was 
issued nearly 100 years ago, a coin 
that until now, was the largest silver 
coin ever minted at the United States 
Mint. 

The new Liberian $5 crown is a 
milestone in modern proof coins, for 
not only is it the largest silver coin 
ever struck at the U.S. Mint, but it is 


45mm $5 Silver Coin 
First Liberian Proof Coin in Silver 


also the largest silver coin ever issued 
by Liberia and the first Liberian proof 
coin struck of silver. The new Liberian 
crown is striking in design as well as 
massive in size. A proud and majestic 
African elephant, the national animal 
of Liberia, appears on the obverse 
with his foot firmly planted on an 
outline map of this oldest African 
democracy founded in 1847. Many 
collectors specialize in coins that fea- 
ture maps or animals and for them the 
Liberian $5 coin will be a double treat. 

The reverse of the new coin is as 
representative of Liberia as the obverse. 
It features Liberia’s coat of arms which 
depicts the sailing vessel that brought 


the freed American slaves to the west 
coast of Africa in 1822 to start anew 
life. The feelings of these founders of 
the Liberian republic are aptly express- 
ed in the motto “The Love of Liberty 
Brought Us Here”. 

The new $5 silver coin is an out- 
standing addition to Liberia’s already 
highly respected proof program and it 
should make the 1973 Liberia proof 
set one of the most popular of the 
entire year. The set costs just $26.00 
and the $5 proof coin may be pur- 
chased singly for only $12.00. All 
orders for both set and the $5 coin 
must be postmarked no later than 
July 15, 1973. 


In 1972, Panama issued a si/ver five balboa crown in conjunction with the FAO 
Food For All Program. Proof specimens were available only to FAO album 
purchasers, but the uncirculated specimens were made available to the public. 
We are pleased to offer choice brilliant uncirculated examples of this very popular 


crown. 


1972 Panama Five Balboa, specimen uncirculated 


Another Crown issued in 1972 was the Jamaican 10th anniversary $10 com- 
memorative. This coin is considerably larger than the U.S. silver dollar and is 
.925 fine (sterling silver). We offer both specimen uncirculated and proof examples 


of this popular high denomination coin. 


1972 Jamaica $10 Commemorative, specimen uncirculated ........... $14.00 
1972 Jamaica $10 Commemorative, brilliant proof ..............56- $25.00 


Page 26 THE PARAMOUNT JOURNAL June 1973 


If you have Rare or Choice Coins 


FOR SALE, 
you can get MORE MONEY for them 


through auction... 


and PARAMOUNT’S AUCTIONS 
can get you the MOST MONEY 


for your coins 


We are now accepting consignments for our EIGHTH ANNUAL GRAND CENTRAL 
AUCTION in November. 


Here are a few reasons why you should consider selling your rare coins at the GRAND 
CENTRAL AUCTION: 


— Our reputation is among the highest in the rare coin business. Paramount has had the 
privilege of doing the A.N.A. Auction more times than any other company. 


— Keen buyers of rare, top quality coins look to us for the coins they need. 


— Our N.A.S.C. and Greater New York Auctions earlier this year brought record prices 
for many coins. 


— New York is traditionally the center of numismatic activity in the United States, 
therefore bidding should be very active! 


— We do all the.work for you! We print a quality catalogue complete with descriptions 
of all coins offered that is available several weeks before the actual auction. 


The GRAND CENTRAL AUCTION,in November should bring record prices again this year. 
If you have rare, unusual, or high grade coins for sale, it will be to your benefit to investigate 
selling through auction. Write or call John S. Queen at 513—836-2654 before August 15, 
1973 for complete details on selling your rare coins in the EIGHTH ANNUAL GRAND 
CENTRAL AUCTION. 
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e We could write a book about this unusual set of nickels. Minted during the 

iver ar war years of 1942 through 1945, these so called ‘nickels’ contain no nickel 

e at all! Due to the need for nickel for defense purposes, they are composed 

Nickel Sets of an alloy of silver, copper and manganese. Another oddity of this coin is 

the enlargement and relocation of the mint marks. The Philadelphia silver 

as nickels bear a ‘’P’’ mint mark which is the only time the Philadelphia mint 

‘ = has placed its mark on a regular United States coin. These pieces are now 

virtually gone from circulation due to their silver content. While supplies 

last, we offer Choice Uncirculated sets including all eleven dates and mints. 

This is a complete set in itself. Mounted in a beautiful plastic holder, it is an 

ideal gift for any occasion, or an important part of a collection of United 
States Coins. 


War Nickel Set. 11 Coins in Choice Brilliant 
Uiicireutwted Cowan s,s... 55 cca. oe vs es ac ee $40.00 


C) Bill my Master Charge Account 


Bill my BankAmericard Account My remittance in the amount of $________is enclosed for 
the above items from the Paramount Journal Issue 2. 


Name 
Address 
City 
In the above space, please include all information that 
appears in raised letters on your card. Be sure to include State Zip 


your interbank (4 digit) number and expiration date. 


Thank you for your business, Your order will be rushed postpaid. 


Signature 
PARAMOUNT — 
PARAMOUNT BUILDING ENGLEWOOD, OHIO 45322 ee) 


TELEPHONE: 513—836-2654 
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KENNEDY 
HALF DOLLAR 
SETS 


Here is a complete set of coins that has been 
overlooked by many collectors because they 
are under the impression that this series has 
no appeal due to high mintages, mass hoarding, 
etc. If one were to really examine the true 
mintage figures he would see that all the San 
Francisco specimens are available only in proof 
and have relatively low mintages. Then there 
is the 1970-D which was not even released for 
circulation. Included only in the mint sets of 
that year, this coin has a mintage of only a 
little over two million. 


The 1964 Kennedy halves are unique in that 
they are the last U.S. half dollars that contain 
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90% silver. The 1965 through 1970 are clad 
with 40% silver. 1971 to date are cupronickel 
clad in composition. 


We have carefully assembled each set using 
only the best possible strikes available. All 
coins will come to you mounted in a deluxe 
album. This complete set should not be over- 
looked. The low mintage of several dates 
certainly limits its future availability. 


Complete set of Kennedy Half Dollars. 
1964 through 1972, eee proof 
only issues ..... hin es 
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